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The Frank Hawkins Kenan Institute of Private Enterprise pursues cutting-edge programming and research in 
the areas of economic development, entrepreneurship and globalization. It is part of Kenan-Flagler Business 
School at the University of James H. Johnson Jr., Director Urban Investment Strategies Center, Kenan 
Institute of Private Enterprise (919) 962-8201  North Carolina at Chapel Hill. For more information, visit 
www.kenaninstitute.unc.edu.  

 



 

Asian Buying Power in North Carolina 

• North Carolina is home to the nation’s second-fastest growing Asian consumer market, behind only 
Nevada.  

• In 2006, the state’s Asian market is projected to rank 18th in size, advancing three places from 21st in 
1990.  

• The estimates show that North Carolina’s Asian buying power will rise to $4.8 billion in 2006, up 
from $706 million in 1990.  

• North Carolina ranks 27th among the states for total share of Asian buying power  

• At $1.3 billion, the Raleigh-Cary MSA is the largest Asian consumer market in the state for 2006, 
followed by:  

• Charlotte-Gastonia-Concord MSA: $1.25 billion  
• Durham MSA: $562 million  
• Greensboro-High Point MSA: $378 million  
• Fayetteville MSA: $223 million  

Hispanic Buying Power in North Carolina 

• North Carolina’s Hispanic buying power of $9.6 billion will exceed its 1990 value of $839 million by 
an astounding 1,042 percent, a percentage gain that is nearly four times larger than the 277-percent 
increase in U.S. Hispanic buying power.  

• In 2006, North Carolina ranks 27th in terms of the percentage of total Hispanic buying power.  

• At $2.3 billion, the Charlotte-Gastonia-Concord MSA is the largest Hispanic consumer market in the 
state for 2006, followed by:  

• Raleigh-Cary MSA: $1.3 billion  
• Durham MSA: $922 million  
• Greensboro-High Point MSA: $660 million  
• Winston Salem MSA: $612 million  

 

The complete report may be downloaded at www.ncimed.com. For more information or to obtain hard 
copies, contact the North Carolina Institute of Minority Economic Development, Contact:  Andrea Harris, 
President, North Carolina Institute of Minority Economic Development 
(919) 956-8889

The N.C. Institute of Minority Economic Development is a nonprofit organization founded in 1986 to promote models and knowledge 
that build the asset base of minority and low-wealth communities, with a particular focus on minority- and women-owned 
businesses. Through research and data analysis on emergent trends in North Carolina’s minority and low-wealth communities, the 
Institute works to the close the information and data gap and to promote balanced public policies and private-sector practices. 

http://www.ncimed.com/
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